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ON DECEMBER 5, 2019 CANACOL ENERGY LTD. DECLARED A DIVIDEND OF CAD$0.052 PER SHARE, PAYABLE
 ON DECEMBER 30, 2019 TO SHAREHOLDERS OF RECORD AT THE CLOSE OF BUSINESS ON DECEMBER 16, 2019. 

THE DISTRIBUTION PER SHARE WAS CAD $0.052. ORIGINALLY, THE ENTIRE

SECTIONS 1.6045B-1(a)(2)(ii) AND 1.6042-3(c).

CAD$0.052 PER SHARE IS A REDUCTION IN THE STOCK BASIS OF EACH SHARE. ACCORDINGLY, THIS ORIGINAL FILING
IS CONSIDERED AS TIMELY FILED UNDER TREAS. REG. SECTION 1.6045B-1(a)(2)(ii). 

DECEMBER 30, 2019

DISTRIBUTION WAS TREATED AS A TAXABLE DIVIDEND  (WITH NO EFFECT ON BASIS) PURSUANT TO TREAS. REG. 

HOWEVER, PER AN UPDATED ESTIMATE OF EARNINGS AND PROFITS DATED 4/9/2020, THE ENTIRE DISTRIBUTION OF

GENERALLY, EARNINGS AND PROFITS ("E&P") UNDER SECTION 312 ARE DETERMINED AFTER THE CLOSE
OF THE YEAR, AS PRACTICABLE. ADJUSTMENTS AFTER THE CLOSE OF THE YEAR MAY CHANGE THE AMOUNT OF E&P AVAILABLE
FOR DISTRIBUTION FOR THE YEAR.

FILED PURSUANT TO TREAS. REG. SEC. 1.6045B-1(a)(2)(ii). 



THE ADJUSTMENT
 TO BASIS WOULD BE TAKEN INTO ACCOUNT IN THE TAX YEAR OF THE SHAREHOLDER DURING WHICH THE DISTRIBUTION 
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SECTIONS 301(c)(2), 316, 317, 312. 

THIS DISTRIBUTION WOULD NOT CREATE A LOSS.

WAS RECEIVED (E.G., 2019 CALENDAR YEAR TAXPAYERS).

4/13/2020

FILED PURSUANT TO TREAS. REG. SEC. 1.6045B-1(a)(2)(ii)

14/04/2020




